Our sample consists of 24 publicly traded casino gaming firms. Daily stock price data were collected and examined to determine the effects of the successful and failed referendums. The results are mixed. On average, successful passage of state gaming referendums had a negative impact on the stock prices of casino and gaming firms. Over the seven-day period surrounding the referendum announcement, gaming stocks declined an average of two percent. ~h e s e results are driven largely by the referendums in Indiana and Iowa, which were preceded by large positive abnormal returns. Unsuccessful referendums exhibit no significant stock price reaction for the gaming stocks in the sample.
